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evmnmmene e | BRACH ADOVE TR Line For AGCDICHng Datd) «rraeeomeermamneen.

| DEED OF TRUST

THIS CEEQ OF ~RUST ("Security Instrumant”) s made on May 29, 1997, The gruntor is Mary Pickett and Lula M.
Piokett ("Brower”) The tusies is D. B. Bridgforth (“Trustes™). Tho benefolary is National Consumer Services, L.L.C.,
which Is org.Tized and existing unde the laws ot GeorQia, and whose address is 16 Perimeter Cir. E., Ste 1600,
Atlanta, GA 30345 ("Lence™). Borrower owes Lender the principal sum of Fifty-Three Thousand Filty-Five and
007100 Doflars (U.S5.§ 53,055.00). Tnis deb! is evicencea by Borrower's nole datad the same care as this Seounty
Instrument ("Ngie™), which provides for monthly payments, with the kull dest. f not paid earlier, due end payabls on May 28th,
2027. tris Seourlty Instrument secues 1o Lender: (8) the repayment of the deb! evidenced by the Note, with nieresl, and all
renawa s, axterisions and madifications of the Nots; () the payment of all uiher sums, with interast, acdvanced under paregraph 7 to
protect the sagurity of this Securily Instrument; and {¢) tha pertermasce of Borower's covenanis and agreaments Lnoar this Security
Instrumant ang! the Note. For this purpose. Borrovier Irrevecebly grants snd conveys 10 Trustea, in trust, with power of sale, the

foliowing descrioed prepenty lacated in DaSoto Counly, Missiasippi;

LOT 3, FIRST REVISION, WILLOW BEND APARTMENTS, SITUATED IN SECTION 33,
TOWNBHIP 1 SOUTH, RANGE 8 WEST, CITY OF HORN LAKE, DESOTO COUNTY,
MISStSSIPPI, AS PER PLAT THEREOF RECORDED IN PLAT BOOK 51, PAGE 1, IN THE
OFFICE OF THE CHANCERY CLERK OF DESOTO COUNTY, MISSISSIPPI,

|
which has the jaodress of 3380 West Tulane, Horn Lake, ME 38637 ["Poperty Agdisss™);

TOGETHER WITH ali the improvemenis how or havester Greoed on the properly, and all Bagements, appurtenances, and fixtures
now or horeaﬂ@r a pert of the properly. All replacemsnts and agditions shell alsc be coverad by this Security Instrument. Al of Ihe
foregoing t6 refomed to in this Securty Instrument as the ‘Propery.”

BORROWER COVENANTS that Borrower I lawtalty seised of the eslate hereby canveyed and has the right to grant and convey
the Proparty #4d that the Property is unensumbsrat, except for encumbrances of record. Borrowar warrants and will defend genersity
the tille to the Propery agenst al claimg and demards, subjest 1o ary encumbtances of racord.

THIS SECURITY INSTRUMENT gombines uniform covenants for national uss and non-untorm covenants with limited variations by
jurisgiotion 16 gonstituie a unfor: secuity Instrument covering resl prapeny.

|
UNIFORM ICOVENANT& Borower and Lander covenant and agree as faliows:
1. Payment of Principal and Intersat: Prepayment and Late Charges. Sorrower shail prompthy pay when cue
the principsl of wnd interest on the debl evidenced by the Note and ary prépsymant and iete charges due under the Note.
2. Fundg for Taxes and Insursnce. Subject to appicable law o1 ‘o & writlen waker by Lender, Borrower shall pay to
Lender on tha ‘day ronthly payments 829 due unde the Nots, until the Note Is paid in fufl, & sum ("Funds®) for: (a) yearly taxss and
assessments fhich muy witem pricrity over this §ecurily instrumant a¢ & hiea on the Propety; (b) yoarly keassheid payments of
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ground rents op the Praperty. 1 any: (o) yearly hazerd o Dicpoty Inbaninse Jleinima. (4} yesrly Hood msurance pemums, if any, le)
yearly maﬂgegQ nsurance premiums, f any; aad (f) any sums phyabla by Borrower 10 Lencer, in @ecordance with the provisions of
ea'agraph &, |n| lieu of the paymant of morgage NsuUrance prMUMS. Thess ¢ems afe calied "E:scrow items.” Lender may, at any
tima, coliect aT hold Funds in an amount not to excesd the maximum smount & ender for a federally relatsd morigage loan may
require for Borfowat's 8S0rew acoount undar the tedersl feal Estate Sattiament Procedures Acl of 1974 as amendad from time 10 time,
12 U.5.C. Sestjon 2601 @ 58q. {"HESPA™), unless anethar law that epplies to the Funds 5016 & lesser amount. I 50, Lender may, 8t
any time. colladt and hald Funds in & amourt Not to #xoesd the issser anount. Lendsr may estimate the amount of Funds due on
the Dasis of cyrrent data and reasonable estimatas 6! sxperdilures of fulure Escrow items or otherwise in accordance with applicable
Raw. ‘

The Surdsishall be held in ar insthution whose deposits are neured by & ‘edera) agency, inStrumentatty, or entity (in¢luding
Lender, ¥ Lendbr is such &n institution) o7 in any Federal Home Loan Bank, Lender shali épply the Funds to pay the Escrow ltems.
Londer may ret charge Borowsr for holding and applying the Funds, annuglly @analyzing the esciow account, or veritying the Escrow
llems, unless lender pays Borrower knlerest on the Funde and appiicabe law permits Lsnder & make such & charpe. However,

Le1der may rdqmra Borrowar 10 pay a ons-tmé charge for an indepandant regl estale tax reporting sorvice used by Lender in
connsttion with this lean, uniese applicable law provides otharwics., Un'ese an agresmoent i made or appiicable lew requires interest
10 bo paid, Lender shall not be required 10 pay Borrowe: a1y interest or sarnings on 1he Fuads. Borrpwe' end Lender may agres in
writing, howewdr, that Intarest shal ba paid or the Funds. Lender sheil give lo Scirewer, withoul charge, an ennual accountng of the
Fuads. shown§ credits and debits 10 the Furds 81¢ the purpos# lor which each debit 10 e Funds was made. The Funds are
piedged as scifitional sacurity for Bl sums cedurdd by this Sacurtly nstrurient.

i the Fundk held by Lender ex¢eed the amounts pemited 10 b hold by applicabie law, Lender shall aceount to Borrowar tor the
excoss Funds in accordance with the requesments ol applicabie lew. If tre ameunt o} 178 Funce neld by Lender at any time 13 not
suticient to pai: tne Escrow ltems when due, Lender may s& notity Borrowsr in writing, 8nd, in 6ueh case Borrowar shall pay to
Lerder the ampunt necessary 1o meke up the deficlency. Borrower =hail make up the Sefciency in no more than twakwe monthly
payments, at Lpnuers sole Gsoralion,

Upon payrqent in full ¢f all sums secured by this Securty Instrumert, Lendar shall promptly refund to Borrowar any Funds helg by
Larder. *, under paragraph 21, Lender shall acquire or sl the Property. Lender, prior to the acquistion or €ale of 1he Propery, shall
apply sny Funds hald by Lender at the time of acquistion of sele &6 & oredit against the sums secured by this Security Instrument.

3. Applii&tion of Payments. Uniese appikable law provides otnoiwise, ali payments recenved by Lender under parugraphs
1 and 2 shall e apphad: firsl, to any prepayment charges dus under the Note; secand. 1o amounts payabe under paragraph 2, thirg,
to ntarsst dusi fourth, to principal due; and lest, to any Mte chargas due under 1o Note.

4. Charglew Liens. Borrower shall pay all taxes, aesesements, ¢harges, tnes and impositions atiribuleble to the Property
which may mﬁn priority ¢ver this Security Instrurnent, and asehols payments or ground renis, # any. Borowsr shall pay these
obligetions in the manner prov.ded in paragraph 2, of it not pa'd in thal mannet. Bortower shall pay them on tma directly 10 the
person owed payment. Borrower shell promptly furnish 10 Lenoe: all notices ot emounts 10 be paid under tnis paragraph. |If
Borrower makak these payments divectly, Borrower shali promplly turnish to Lender receipts evidencing the paymants.

Borrower shei promptly discharge any llen which has pricrity over this Secunty instrument unioss Borrower: (4) ajreas n wring
to the onvmanﬁ o the obligation secured by the lien In & mannsr acceplabie L& Lender; (B) conlests in good feith the lon by, or
ostendt againgt entorcement of the len in, legsl procesdings which In the Lender's opinion operate 1o provent the enforcement of the
lian: or {5} sao{nres from the hoider of the lien an agresmert satisfactory to Lander subordinating the lisn to this Sscurity Instrumen:.
H Lendsr deter(nmes that any pari of the Propeny is subject 10 @ len which may eitain pricity over this Securily Instrumans, Lender
mey pive Bomgwer & notice identitying the ken. Borrower shall salisly the lien or take one or more of the actions set forth above
wrnhin 10 days-of the giving ot rolicé.

5. Hazard or Property Insurance. Borrowe: shal keep the improvements now existing or hereafter eracted on the
Property insurac ageinst loss by fire, harards included within the tarm “extended coverags” and any other hazargs, including fioods or
flonding, for which Lender requires insu-anse. Th.s Insurance shall be maintained in the emeunts and for the periods thai Lender
requires Tha ibEurance carrer providing the insurance shal be chosen by Bomowasr sunjest 1o Lender's approval which srall not ba
unreasonably wihho'd It the Borower falis t> maintain coverage dascribed above, Lenger muy, at Lender's option, obtain ccverage
to protect Lenger's nghts in the Property In accordence with parugrapn 7.

Ad 'r:surnnin policies and renewels shall be acoepiable to Lender and shall nclude a slendard mortpage clause. Lender shall
have the right 1o holg the poicles and renawals, [t Lender requiret, Borrower shall promply pive to Lender all receipts of paid
pramiuma angd Ircnpwul AGticeS. In the evenl o1 loss, Borrower shell give premgt notice 1o the INSUranoo carner 4nd Lender. Lender
may make pred! of loss ff nol made prompty By Bougwer.

Unlass le_hdar and Berrower otherwise sgras in writing, Insurance proceeds shali be appwo o resteration o repar ot the
Property daragad, if the restoration o7 repair 18 aconofmically feasidle ard Lender s sesurty Is nat Ies5enec. it the restoration or
rapair i Aot efonomically feasible or Lenders secusly would b lesserad, the insuranse proceeds ehall be applied to the sums
secuend by thib Seodrty snstrument, whethsr 37 not thern Gue, whh any excess paid to Bomrower. i Borrower gbandors the Piopany,
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or doos Nt answer witn 30 days a notce tior Lende 1nal the msurance carer has ofterd 10 somte & clgim, then Lendar may
collsct the NSUrBNCe Procescs. Lender may use ihe prodesds 10 /epar or restore ihe Propesnty or 1o pay SuUms sesured 2y this
Saturity Instrurbant. whather ar not ther dus  The 30-day panod wil bagln when the notwe is gnan.

Unless Lerber and Borower otherwise egies in wriing, any eppicator of proceeds to proicipe) shall nat extend or postpone the
dus date of th¢ monthly payments referred 10 In paragrapns 1 8nd 2 of change the emount of the payments. it under parsgraph 21
the Property is|acquired by Lender, Borrower’s right 1¢ &ny Insurance policies and proceecs resulting from damepe to the Property
prior o the aod:uisition shall pass to Lender to the extert of the sums secured by this Security Instrumant immedintely pricr o the
acquision. )

6. Ocoupancy, Preservetion, Maintenance and Protection of the Property; Borrawer's Loan
Applioation] Leaseholds. Borrower stall occupy, establsh, and use the Propery as Borrower's princigal residence within sixty
cays afer the pxecution of this Security Instrument ang shall continue to occupy the Property as Boqrower's prinzingl residence for at
lemst one year Atter the date ol accupancy, unless Lendsr otherwise agrees In woting, which consent shal not be unreasonably
withnald, or unless extenuating eirsumstancas exist which aré beyond Borower's contiol, Borrowe” shail not castroy, gamage or
impair the Progsrly, aliow the Properly Lo deteriorete, or commit wasie on the Progenty, Bomowar shall be in defaull if any fortelture
action or proddeding, whither civil or crimingl, s bagur that in Lendars pooc fakh judgment could result in forfeiture of the Proparty
or otherwise rrrterhllv impair the llen creatad by this Security Instrument or Lencer's securily mterps!, Berfower may cure such a
Gefault and reinstate, 85 provided i paragraph 18, by causing the action or proceeding to be dlsmissed with & ruling that, in Lender's
good faith detarmination, preciuces forfeiture of the Borowers interss! In ihe Property or other matera! impairment of the lien croated
by this Securir* Instrumant o Lender's security interest. Borrowsr shall aisg be in detautt if Borrower, durirg the ban applicetion
process. pave matorially false or inacourate information o’ siatements to Lender {or failed to provide Lender with any material
informatior) In fonneclion with the loa" evidenced by the Note, inckicing, but nol timiled to, representations concerning borrower's
ocoupancy of the Property as a pringipal residence, I this Sacurty nsirument 1¢ on a leasenold, Borrower shall comply with all the
provisions of tie lease. |f Borrowe’ acquires 19e titie 10 198 Property, the leasehold and the fee title shall nat merge unless Lender
agrees 1o the hergsr 0 wrting ,

7. Proteption of Lender’'s Rights in the Property. it Borrower lais to parform the covenants end Bgreements
conlained in th’s Security Insirumant, or the'e i & isgal proceeding that may significently affect Lender's rights n the Property {such
as & procesding in bankrupicy, probats, fo- condemnation or forfeture or 1o enforce laws or regulations), then Lencer may oo and
pay for whatevh: is nacessary to protoct the valus of the Propeny 846 Lender's rights in the Proporty, Lender's actions may nclude
paying ary eums secured by @ lisn which has priorky over this Securry Instrument, APEORring in court, paying /BasoNasie anermey's
foos and enterihp on the Property to meke repairs. AHROUgh Lender may fake actior. under this paragraph 7, Lander does not have
10 do so. ‘

Any amoun{ls disbursad by Lender unde: this parsgraph 7 shall become additonel debl of Borrower securad by this Sacurity
Instrument. l{nless Borrowar and Lender agree to other termg of paymenl, these amounts shall bear intarast from the date of
disbyursament qt the Noto rata and snall be payable. with rterest. upon notae from LBNCer 1o Borower requesting paymant.

8. Morigpge Insurance. |f Loncer racuired mortgaps insurence as a condilion ol making the loen secured by this Security
Instrument, Boirower shall pay the premiums required 10 mantain tha mongags Nswrance i effect. If, for any reason, the maortgagoe
insurance covelage tequired by Lender Wases or ceases 1o ba I effect, Borower shall pay the premiume required 10 oblain coverage
substantially squivalent to the mongege insutence previcusly In eHect, B! @ cost substantialiy eguivaient to the cosl to Borrower of the
mongage insuri'\ce previously in effac!, from an ahernate mortgage insurer agproved by Lender. It substentislly equivalent morigage
insurance covelags is na' aveilble, Borowar shal pay to Lender each month a sum squal to one-twelith of the vearly motigege
Insurénce premum baing pald by Borrowsr when the insurance coverage Iapsed or deaced 1o be in sffect. Lender will eccept, use
and retain these paymants as & loss réserve n ligy of maorgage nsurinee. Loss reserve payments may no longer bé regursd, at the
option of Lanu’pr. it morigage insurence coverage (in thé amount and for the period that Lander requires) provided by an Insurer
approved by |erder again becomes avelable and s ob'ained. EBerrower shall pay Iha premiums fequlred 1o maintain morigage
insuranca in aﬁeot.‘ or 1o provide a loss reserve, unlil the rejuirement for morlgage Insurance ends in accordance with any written
agreemant betyeon Borrewer and Lender or applicadle law.

8, lnspe_otion. Lender or its agent may make reasonabls entres upon ard Nspections of the Property. Lender shall gve
Bomower noticg 8t the lime of or prior to an Nepdotion speciying reasonable cause far the inspaction.

10. Congemnation. The procesds of any award or clamn for amages, oireot or consequential, in connBolion with any
condernnation pr other taking of any pa+ of the Property, or for conveyance in heu of condamnation, are hereby 4ss5:gned and shall
ta pald to Lande:,

in the avarT of a folal taking ol the Properly, the precesdt shal be applled to the sums secured by this Security Instrument,
whether or ot than due, with any exosss paid to Borrowsr. in the evant of & partial taking of the Froperly in which the falr market
va'us of he Property Immedialely balore the taking is equal 10 or gresler than the amount of the sums secured by this Securty
Instrument immadiately betora the taking, unless Borowsr and Lender otrerwise agree in wiiting, the sums secured by this Security
Instrument shall be reduced by the amount of the procesds muliptiod by the fellewing fraction: (&} the total amount of the sJms
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secured mmedately before the taking, dvided by {by the lar markel value of the Fropedy immediately betore the teking, Any balance
shall be paid 1 Borrowsr. In the event of a pariial taking of the Property n which the falr marke! value of the Property immedintely
balore the takipg is 1655 than the amount of (e suns éacwred imMmaciataly belote tha taking, unless Borrower and Lender oherwise
BOIBS N wrulnd or uniess applcable law ctherwise provides, the procesds shall be applied to the sums securad by this Security
instrumant whether of not the sums are than dus,

i the Property is abandoned by Bomrowsr, or i, after notioe by Lender to Bommowsr that the condemnor cHlars 10 make an award
or sallle 4 clu’m for damages, Borrower fais o respond to Lendeér withis 30 days efler the cate the notice is qiven, Lender is
authorized to obl!ecl and spp'ly the protesds, at its option, either 10 restoration or repair of the Property or to the sums securec by
this Security intrument, wnetner or not then due.

Unlass Lanher end Borower otherwis® 0 10 wribing, Bny appiication of prozeeds 1o principal shal nat extand or postpons tne
gus cate of tha monthly payments referred to in prragraphs 1 and 2 or change the amoun! of such payments.

11. BorrTwer Not Released; Forbesrance By Lender Not a Waiver. Extension of the time for paymen: or
modification of amortization of tha sums secured by this Security Instrument granted by Lende; 10 any successor in intorest of
Bomower shall nol operate to re'ease tha liabiity of tha onginal Borrower or Borrower's successors i interest. Lencer shall nat ve
required to co{mmenca proceedings against any successor in interes! or refuse to extend time for payment or otharwise modify
amortization of the sums secured by thic Security Irstrument by redson of ey demand macia by the original Borrowe’ or Berrowar's
SUCCBESOrS in ‘nteresl. Any forboarante by Lender in exa-cising any rghl or remety shall not be a walver o! or praciude the exercise
of any right or remedy.

12. Sucpeseors and Assigns Bound; Join! and Several Liability; Co-signers. 7The covenants and
agresments of his Security Instrument shall bind ard banefit the successcrs erd assigns of Lender and Borrower, subject 10 the
provisions of garagraph 17. Borrower's covenants and agresmants shall be jonr and saveral. Any 8orrower whd ©o-Signs this
Securtty lnstrudson: but soes not execute the Note: (a) Is co-signng this Seourity instrumen! only 1o mortgage, grant end convey that
Barrower's int'fresl in the Property unde- the lerms of this Secu-lty Instrument; (b) is not personally obligated to pay the sums
secured by this Securlty Instrument; and (C) &greds that Lender and any other Borrower may agres 10 extand, mocily, lorbear or make
any ascommodations wih regard t& the terms of this Security Instrument or the Note without that Borrower's consent.

13. Loan Charges. 1f the loen securod by the Seourty Instrumant is suject to @ lew which sets meximum loan charges,
and that law is finglly interoreied so that the in1e’es! or other Ioan Chargas ¢OMECIBO OF Lo e colected in connection with the lpan
oxceod the psr*nmao limite, then: (a} any such ican charge ghall be reduced by the ameount nocoessary o reduce the charge to the
permitted fimi;|ard (b) any sums alresdy ccllectad from Borrdweér whieh excasded permitted imits will be réfunded to Borrower
Lender may chboss to maxe this relung by raducing the principal owes under the Note or by making & direct payment te Borrawer. If
a retund raduo#; prindtpat, the reductior will be rea%ed as B patal prepayment without any prepaymant charge undsr the Note.

14, Noll¢es. Any notice 1o Borrower proviaed for in this Sscutty Inetiumem shall be given by deivering it or by mailing it by
tixst class mail pnbss applicable law recuires use of another methed. The notice sheali be dirscied 10 the Properly Address or any
other addrass Borower designales by rotice lo Lende’. Ay notice to Lender £hat be givin Ly firgl dlass mail 1o Lendar's address
stataa herein ok uny other address Lender designales ov notice to Barrawer. Any nolice provided for in thie Sesurily Inslrumant shall
be desmed to pave besn gven 16 Borrower or Lancer wnen given as provideo in this peragraph.

15. Governing Law; Severability. This Security Instiument shall o8 governed by tederal law end the law of the
jurisdiction ‘nmlch the Property i5 oceted. 'n the svent thel &y provision or clause of this Security Instrumant or tha Note conficts
with applicableilaw, such conflict shall not atfect other provisions of this Security Instrument or the Note which can be given effect
without the conliicting provision. Te this end the provisions of thig Security Instrument &ndl the Noto are Osclared to be severable.

16. Borr{jwer's Copy. Borrower shall be given ons conformed copy of the Nole and of this Securlty Instrument.

17. Trangter of the Property or a Beneficial Interest in Borrower. 1 al or eny part of the Property or any
intergst in it is lsalg or transtered {or f & benslisial interest in Borrower is sold of transferred and Borrowsr s not & natural person)
without Lendef's prior written consent, Lender may, at its option, require mmacdiate payment in full of all sums secured oy this
Security Instrurhent  However, this option shall not b ‘exarcised by Lander if exarclse is prohibned by federal law as o! the date ¢f
this Sezurity Ir‘rptumaﬂ!‘

it Lender exercises this option, Lender shsll give Boriower natice ¢f acceleration, The ndtlise shall provige & period of not kess
than 30 days from the date the notice is dellvered or mailed within which Barrower must pay al! sums secured by this Security
instrument. ¥ Iaorrmwer fails t& pay these sums prior to thd explation of this period, Lendeér may nvoks any remedies peimitted by
this Securlty Ini!rumum without furihar netiee or gemand on Borower.

i8. eorTower’s Right To Reinstate. |f Borrower meete ceriain conditions, Borrower shall have the right to heve
enforcement ofl this Sscurity Instrument discortinued et any time prlor to the earlier of: (a) 5 days (o1 such other period as gpplicable
iaw may speclty for rsinstatsment) balors sale of the Propaity pursuant to any power of $ai0 ednteingd n this Security Instryment; or
(b} entry of & judgmant entorcing this Seourity instrument. Those conditions &re 1hal Borrower, (a) pays Lender all sums which then
would be due pnder this Seourity Instrumant and the Nals as # no adcelsration had ooourred; (b)Y cures ary default of any olker
covenants or Epreaments; (¢) pays &I epenses incurred n enforcing this Securily Nslrument, in¢luding, bul ot Imitea 1o, reasonabls
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alo neys’ teag, and (d) takes such achon 45 Lender rméy rdAS0Nadly requro o abéuro that thg lien of this Seeurmty Instrumant,
Lender's right} in the Property and Borrowar's obligetion to pay 1he sums secured by this Security Instrument shall sontinue
unzhanged. Lpon reinstatemont by Bomower, this Secunty Instrument and the obligations sacurad hargby shali ramain fully effective
&s f no aceelefation had occurred  Mowevar, this Tight 10 reinstate shell ot apply i e cese of acceleration under paragraph 17.

19, Sal¢ of Note; Change ot Loan Servicer. The No'e or u parial inlerest in the Note {together with this Security
tngtrumant) may be sold one of more timas without prior notice 1o Borrowdr. A £2id may result In @ ghangs in the entity (known as
the "Loan Senicer") thgt coliects monthly payments dus undar the Note and this Security Instrument, There also may be one or
more changes ot the Loan Servicer unrelatad to & Sale of the Nots, | thers is 8 ¢hange of the Loan Servicer, Borrowsr will bs given
written notkee gf the change in eccordance with peragraph 14 above ard applicable iaw. Tre notics wil state 1he name and addiess
of the new Loin Senvicer and the address to which psymants shouid be made. The notice will also contain any other infarmation
required by applcabe law.

20. Haz‘?fdoua Subslances. EBorower snal not cavse Of permit the presence, use, dispasel, storage, or release of any
Hezardaus Subislances on or in the Propédy. Borrower shail not do, not allow anyons else to do, anything sffecting the Pioperty
that is In vlol:Lon of mny Envronmantal Law. The precodng two sentences shai not apply 16 the prosence, use, or storage on the
Property of smpll quantities of Hazardous Substances thal are generaly recognires to be epprepriats to normal residential uses and 10
maintsrence ofi the Property.

Bomower shmt promptly give Leader written nolice of ary investigation, claim, Gemand, lawsull or othe” action by ary govarnmental
or regulatory a¢enny or private party invoiving the Property end eny Hazardous Substence or Enviranmental Law of which Borrower
hat actudl kngwiedge. |f Borrowsr learns, of |s nolified oy eny govarnmental or reguletory suthority, thal any removai or other
remedlation of pny Hazardous Substance attacting the Propety i nosessary. Borrowe” shall promptly ke 84 necossary remedial
actions 1 accyrdance with Environmanial Law.

As used il this paragreph 26, "Hazardous Substanzes™ ere those substinces detined as loxk or hazardous substances by
Enviconmental Ll.w ant the lollowing Substanoes: gesolne, kerosene, other flemmable or 1oxic petroleum praducts, toxic pasticides and
herhicides, vletiIe £olvents, meterals conteining astestos or forvaldonyde, and redioective materials, Ae used in this parajraph 20,
*EnviroamantalLaw" means federal laws 8nd lews o1 the prisciction where the Proparty & iDCated thatl relate to health, safety or
environmenta. drotecnon.

NON-UNIFRM COVENANTS. Borrowsr &nd Lenger further coverant and sgree as follows:

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower'd bresch of any covenant or agreement in this Securlty Instrument (but not prior to
acceleration under paragraph 17 unless applicable iaw provides otherwise). The notice shall apecify:
(a) the delgult; (b) the action required to cure the detault, (c) a date, nol less then 30 days from the
date the notice is glven to Borrower, by which the defsult must be cured; and (d) that feilure o cure
the defaultion or before the date specified in the notice may result in acceleration of the sums
secured by this Security Instrument and sale of the Property. The nolice shall further inform
Barrower of the right 10 reinatate after aoceleralion and the right to bring & courl action to assert the
non-exisienice of 8 defeult or any other detfense of Borrower 10 acceleration and sale. [f the default
is not curéd on or before the date specitied In the notioe, Lender at its option may require
immediate payment in full of sll sums secured by this Security Instrument without further demand
and may inyoke the power of sale and any olher remedies permitied by applicable law, Lender shall
be entitled (o collect all expenses incurred in pureving the remedies provited in this paragraph 21,
including, tut not limited to, reasonsbie attorneys’ fees and costs of titie evidensce.

If Lender invokes the power of sale, Lender shall give Borrower, in the manner provided in
paragraph 14, notice of Lender's election to sell the Property. Trustee shall give notice of sale by
public advertisement for the tme and in the manner prescribed by epplicable law. Trustee, without
demand onl Borrower, shell sell the Property at public auction 10 the highest bidder for cash st such
time and place in DeSOtO Courty as Trusies cesignates i the notwe of sale n ona of more parcels 8nd in arny order Trustee
determines. Lgncer o’ its designee may purohase the Proparty at any ssie.

Trustes shill delver to the purcheser Trusies's deed eoOnvaying the Property wthoul eny covenani or werranty, oxpressed or
impled. The regitals in the Trustee's deed shell ba prima ‘acie evidence of the Iruth of the slatements made therain. Trustea shall
apply the prot‘éds of the sale In the lollowing order: (&) to Rl expensas of the sole, including, but not imited to, reasonabile
Trustes's and qtiorneys’ fags; () 10 Al $ums secured by this Sasurlty instrumen:, snd () @ny excess (O the perscn OF POrsans BYally
entitied to i. |

22. Helehse. Upon payment of all sums sscured oy this Security Instrument, Lender ghall cancel this Security lastrument
without charge}to Borrowar. | Trustes is requssted to cance! this Sacurity Instrument, all noles evidensing @ebt secured by this
Seourity Instruthent shall be surrsndered 1o Trustee. Bomawsr shall pay any récoroation Gos!s.

23. Bubgtitute Truslee. Lender, ot 13 option, may from thhe Lo time remove Trusies 4n¢ appoint @ succLs¥or Liustos 10 uny
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Teuctoe appomiad hersunder oy 6n iPstrumen) recorded in 1The coanly o which ths Securty Instrument & recorded, Wilhoot
Conveyance oithe Proporly, the sUoCessor trustee shall suscesd to al the titko, power and dutes conrred upon Trustes herein and
by eppiicable gw.

24. Riders to this Security Instrument. 1t cre or more roers are executed by Borrowar &nd recorded togethar with
f4i¢ Securlty llhszrumenl. the covénan!s &ng qgreemounts of eech such rider shali be incorperated nte and shall amend and
supplemant 1hg covenants and agreements of this Security Instrument ag if the rider(s) werd & pan of this Securty Instrument. [Check
appkcadle boxflpsu

| JASjustabie Hn!a Ridai { |Condommum Fder { 11-4 Family Ridar

| )Gracysted thmem Rider { ] Pliennag Urit | |Biweekly Paymen! Ruoer
! Develoomen: Higer

[ JBalioon Riger [ JAats improvement [ 1Second Homs Rider
: Rider

[] Oiher(s} :Sp‘emly]
BY SIGNING BELOW, Borower 45C8pts and &graas Lo the terms and covenants contaned m this Security Instrument and n &ny
ridon(s) exeguted by Borrowsr and.recordad with &

5 .
" ‘ ~
119586 \
. AC s~ . “M (Seal)
: ary Picketl Borrower

425-41-0879

‘ Sgeial Securty Number
. e
L e e %vw /}ﬂdﬁ pxﬁféﬂ (Seal)

Lula M. Picketl Barrowst

Sacial Secunty Nember: 358—28—5_983

. |8pacy Below This Line For Acknowlecgement]

STATE OF MISSISSIPP1
COUNTY OF DESOTO

PERSONALLY appeared before me, the undersigned authority in and folr.ﬂ:"éﬁiﬂ > w,
County and State on this the 29th day of May, 1997, within may jurisdidctions  the"
within named MARY PICKETT and LULA M. PICKETT, who acknowledged thgt they, s%’gﬁea'

and deliivered the foregoing Instrument on the day and year there}ﬁ"@eﬁio‘he S

- . '.. O 0 :DJ o
GIVEN UNDER MY HAND AND SEAL OF OFFIJC-E day. Q '
. : SN l;'-',,, fas o, < 1«."
My Commission expires: AAAB ARG » it ? NoE
11-27-99 ~MOTARY PUBLIC - A
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